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Introduction 

This statement has been approved by the board of directors of Petroineos Trading 

Limited and Petroineos Refining Limited (together the “Petroineos Group”) and is made 

pursuant to section 54 of the Modern Slavery Act 2015. The words ‘we’ and ‘our’ in this 

statement are used to refer to each entity of the Petroineos Group. 

The Petroineos Group is opposed to slavery and human trafficking in any part of our 

business or our supply chain. We are, therefore, committed to ensuring that we have 

adequate procedures in place to identify and prevent these practices and to adhere to 

the requirements of the Modern Slavery Act 2015. 

1. Organisation and supply chain structure 

The Petroineos Group is a joint venture between INEOS and PetroChina International 

Company Ltd that was created in 2011 as an independent trader and refiner of crude oil 

and derived products. The Petroineos Group comprises two holding companies 

Petroineos Trading Limited and Petroineos Refining Limited, both registered in Jersey, 

and their respective wholly owned subsidiaries based in the United Kingdom and France 

(Petroineos Europe Limited, Petroineos Fuels Limited, Petroineos Fuels Assets Limited, 

Petroineos Manufacturing Scotland Limited, Petroineos Services France SAS and 

Petroineos Manufacturing France SAS). The ultimate shareholders of INEOS are James 

Arthur Ratcliffe, Andrew Christopher Currie and John Reece, whilst the ultimate 

shareholder of PetroChina Company Ltd is China National Petroleum Corp., a Chinese 

state-owned oil and gas company controlled by the State Council of China.  

The Petroineos Group owns an oil refinery located in Lavera, France and an oil terminal 

located at Grangemouth, Scotland, United Kingdom and has a trading team based in 

London. The refinery in France employs 764 people; the terminal in Scotland employs 

481 people; whilst a further 212 people work for the sales and trading teams in London. 

The refinery, the terminal and the London trading office also employ contractors to 

manage and run services for them. 

The Petroineos Group operates globally from a head office based in London, in 

conjunction with our parent companies and their affiliates. We both distribute and supply 

refined products from our refinery at Lavera and our terminal at Grangemouth in Scotland 

from a variety of different sources, as well as from other locations via our entrepreneurial 

trading activities, but in particular raw crude oil feedstock tends to come from West Africa, 

the Mediterranean, the North Sea and the US Gulf Coast. Refined products tend to come 
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from Germany, France, Italy, Belgium, the Netherlands and the United States. Our 

biofuels trades tend to involve more complex supply chains often originating in the Far 

East, normally China, Malaysia or Indonesia, although sometimes also Latin America, 

but also entrepreneurial trades within Europe, including Spain, Italy, Belgium, the 

Netherlands and the United Kingdom, as well as the United States.  

We source our crude oil and/or other feedstocks by way of spot and term entrepreneurial 

trading activities with other respected international traders and producers of crude oil 

and derived products, often on very standard comprehensive trading terms. These are 

distributed ordinarily via ship through a complex chain of voyage and time charter parties 

of both tanker vessels and barges and then onwards via trucks or rail transport.  

The Petroineos Group does not engage in any retail trading activities in respect of our 

products, other than some aviation supply directly to airlines, marine bunkering supply 

directly to shipping operators and bitumen supply to end users. We also do not engage 

directly in any upstream crude oil activities with respect to exploration and production. 

The Petroineos Group’s trading activities are also often hedged in respect of risk by way 

of trading, both ‘over the counter’ and via exchanges, of physical and paper derivatives.  

Products, sectors and services 

Our principal products are crude oil and crude derived products and some biofuels from 

organic origin.  

The oil and gas sector is largely dominated by well-respected international trading 

counterparties, either multinational corporations or state-owned oil and gas companies, 

who generally trade on standardised terms and know and understand one another’s 

operations. Whilst there are some smaller trading counterparties within the sector who 

will engage from time-to-time in entrepreneurial activities, these tend not to be the 

standard trading counterparties for the Petroineos Group. Our biofuels activities are also 

usually with well-respected international trading counterparties there are more trading 

counterparties that are smaller scale in that industry, but the Petroineos Group tends 

more to trade with the larger trading counterparties in that sector also.  

Situated on the Mediterranean coast close to Marseille, our Lavera refinery is the largest 

in the South of France and one of the most prominent refining sites in Southern Europe, 

with the capacity to process 210,000 barrels of crude oil per day, which equates to ten 

million tonnes per year. In addition to the purchasing of crude oil and other feedstocks 

for the use of the refinery, and the marketing and trading of derived refined products 

(LPG, Naphtha, Gasoline, Diesel, Gas Oil, Jet Fuel, Fuel Oil and Bitumen) we are also 

involved in the buying and selling of similar commodities purely for entrepreneurial 

trading purposes. 

Direct and indirect suppliers 

In addition to our direct suppliers of crude oil and other feedstocks (oil majors, oil traders, 

state-owned oil companies) we also engage with a variety of other service providers 

involved in the supply chain of crude oil and refined products around the globe. These 
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include, but are not limited to, inspection companies, shipowners, brokers, agents, 

superintendents, storage locations, pipeline operators and financing banks. We seek to 

encompass these providers through broad application of our due diligence process. 

 

2. Organisational Policies 

During the reporting period, we continued to have a number of policies and guidelines in 

place that define how to do business. All policies and guidelines are made available to 

staff through the Petroineos Group intranet and where applicable are supported by 

learning and training seminars. The Petroineos Group have adopted a Human Rights 

Policy, which incorporates prohibitions on modern slavery, human trafficking, forced 

labour and child labour, including adherence to the UN Guiding Principles on Business 

and Human Rights, the OECD Guidelines for Multinational Enterprises on Responsible 

Business Conduct and the ILO Declaration on Fundamental Principles and Rights at 

Work. The Petroineos Group also employs a Whistle Blowers Policy to protect anyone 

who informs us about a slavery or human trafficking risk within our business or our supply 

chain and to actively encourage such reporting.     

3. Assessing and managing risk 

The Petroineos Group Legal and Compliance team is responsible for identifying, 

assessing and responding to any modern slavery identified within the Petroineos Group 

or within our supply chain, working actively with the refinery, the import terminal and our 

trading teams in London. The Legal and Compliance team reports directly to the 

Petroineos Group board, who are responsible for this Slavery and Human Trafficking 

Statement and the oversight and management of any risks identified as part of our due 

diligence process.  

4. Due diligence in relation to modern slavery 

The Petroineos Group employs a comprehensive due diligence/know your customer 

package in respect of all of our counterparties, both trading and non-trading, to identify 

any knowable risks associated with such counterparties. Under our due diligence 

process, all of our trading counterparties are screened for risks relating to corruption, 

money laundering and other compliance issues including the identification of any publicly 

available reports of behaviours constituting an offence under the Modern Slavery Act 

2015. Enhanced due diligence measures are employed in respect of entities linked to 

jurisdictions perceived to have weaker regulations or enforcement measures in regard 

to slavery and human-trafficking, including where appropriate on-going monitoring.  

Any occurrence of non-compliance, either within the Petroineos Group or within our 

supply chain, will be assessed on a case-by-case basis and appropriate action will be 

taken. 

5. Training 

The Petroineos Group is committed to providing comprehensive training to all of our 

employees on adherence to our Human Rights Policy and how to report any concerns 

or potential breaches of its policies. All employees of the Petroineos Group are required 

to complete mandatory online compliance training including modules focussed on 
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preventing practices such as bribery, corruption and money laundering, which may 

increase modern slavery risks. 

6. Continuous Improvement  

Implementing our policies entails continuous efforts to identify modern slavery risks and 

other human rights impacts across our business activities and we are committed to 

continuously monitoring the effectiveness of our measures and enhancing them where 

appropriate. 
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